
�������0��6CVWO�%NXF�5WKVG�������2JQGPKZ��$<������
�����/KFYGUV�4QCF�5WKVG�������1CM�%TQQM��á.������

�����(CUV�2TGPVKEG�$XG��5WKVG��������*TGGPYQQF�8KNNCIG��&1������
������������

YYY�YKPFUQTCFXKUQT�EQO

5GRVGODGT�����

/CTMGV�7RFCVG
�CNN�XCNWGU�CU�QH
�����������

5VQEM�áPFKEGU�

'QY�,QPGU ������

5	2���� �����

0CUFCS ������

%QPF�5GEVQT�;KGNFU�

��;T�6TGCUWT[ �����

���;T�6TGCUWT[ �����

���;T
/WPKEKRCN

�����

+KIJ�;KGNF �����

;6'�/CTMGV�4GVWTPU�

'QY�,QPGU ������

5	2���� �����

0CUFCS ������

/5&á�($)( ������

/5&á�(WTQRG ������

/5&á�2CEKHKE ������

/5&á�(OI�/MV ������

�
75�$II�%QPF �����

75�&QTR�%QPF �����

75�*QXÆV�%QPF �����

&QOOQFKV[�2TKEGU�

*QNF �����

5KNXGT �����

1KN��96á� �����

&WTTGPEKGU�

'QNNCT���(WTQ ����

'QNNCT���2QWPF ����

;GP���'QNNCT ������

'QNNCT��
&CPCFKCP

����

�

/CETQ�1XGTXKGY

7�5�� GSWKV[� KPFKEGU� TGDQWPFGF� KP� $WIWUV� VQ� RTG�RCPFGOKE� NGXGNU� VJCV� YGTG� NCUV� TGCEJGF� KP
GCTN[�/CTEJ�QH�VJKU�[GCT��6JG�FTCOCVKE�TGEQXGT[�KP�GSWKV[�XCNWCVKQPU�ECOG�CDQWV�XGT[�SWKEMN[
CPF�WPGZRGEVGF�D[�PWOGTQWU�OCTMGV�CPCN[UVU�CPF�GEQPQOKUVU��

6JG� )GFGTCN�4GUGTXG� KU� GZRGEVGF� VQ� NGCXG� UJQTV�VGTO� TCVGU�PGCT� \GTQ� HQT�WR�VQ�HKXG�[GCTU�KP
QTFGT�VQ�CNNQY�KPHNCVKQP�VQ�GZRCPF�OQFGUVN[�VJTQWIJQWV�VJG�GEQPQO[��6JG�)GF�DGNKGXGU�VJCV
KPHNCVKQP�YKNN�DG�OWVGF�WPVKN�GEQPQOKE�CEVKXKV[�RKEMU�WR�CICKP�CU�VJG�GHHGEVU�QH�VJG�RCPFGOKE
TGUKFG�

6JG� 7�5�� IQXGTPOGPV� JCU� OKUVCMGPN[� UGPV� ����� DKNNQP� QH� UVKOWNWU� RC[OGPVU� VQ� FGCF�7�5�
EKVK\GPU�� 6JG� *QXGTPOGPV� $EEQWPV� 1HHKEG� �*$1�� TGRQTVGF� VJCV� VJG� RC[OGPVU� YGTG�OCFG
SWKEMN[� CPF� YKVJQWV� RTQRGT� XGTKHKECVKQP� YKVJ� QVJGT� IQXGTPOGPV� CIGPE[� FCVCDCUGU��UWEJ�CU
5QEKCN�5GEWTKV[�

6JG�2C[EJGEM�2TQVGEVKQP�2TQITCO�KUUWGF�����OKNNKQP�UVKOWNWU�NQCPU�VQVCNKPI������DKNNKQP�CU�QH
$WIWUV��VJ��YJGP�VJG�RTQITCO�ENQUGF��$PQVJGT�TQWPF�QH�UVKOWNWU�HWPFKPI�HQT�DWUKPGUUGU�OC[
DG�KPENWFGF�KP�C�PGY�DKNN�FTCHVGF�D[�&QPITGUU���

7�5�� EQPUWOGT� EQPHKFGPEG� HGNN� KP� $WIWUV� VQ� VJG� NQYGUV� NGXGNU� UKPEG� ������ CU� PQVGF� D[�VJG
&QPHGTGPEG�%QCTFÆU�KPFGZ��5GPVKOGPV�COQPI�EQPUWOGTU�TGICTFKPI�GORNQ[OGPV�CPF�DWUKPGUU
GZRGEVCVKQPU�JCUVGPGF�

6JG� 7�5�� FQNNCT� HGNN� VQ� C� VYQ�[GCT� NQY� CICKPUV� QVJGT� INQDCN� EWTTGPEKGU�� CU�GZRCPFKPI
IQXGTPOGPV� FGDV� KUUWCPEG� CPF� WPEGTVCKPV[� UWTTQWPFKPI� VJG� EQTQPCXKTWU� YGKIJGF� QP�VJG
EWTTGPE[��&TGFKV�TCVKPI�CIGPE[�)KVEJ�TGXKUGF�KVU�QWVNQQM�QP�7�5��IQXGTPOGPV�FGDV�HTQO�UVCDNG
VQ�PGICVKXG��EKVKPI�QPIQKPI�FGVGTKQTCVKQP�YKVJ�RWDNKE� HKPCPEGU�CPF�VJG�CDUGPEG�QH�C�ETGFKDNG
HKUECN�EQPUQNKFCVKQP�RNCP�

áP� TGURQPUG� VQ� KPEQORNGVG� CPF� KTTGNGXCPV
FCVC�� VJG� 7�5�� &GPUWU� %WTGCW� DGICP
ICVJGTKPI� FCVC� FGUKIPGF� VQ� KFGPVKH[� VJG
HKPCPEKCN� CPF� UQEKCN� KORCEV�QH� VJG�RCPFGOKE
QP�VJG�NKXGU�QH�$OGTKECPU�CETQUU�VJG�EQWPVT[�
6JG� GZRGTKOGPVCN� +QWUGJQNF� 2WNUG� 5WTXG[�
YJKEJ� KU� EQORKNGF� D[� VJG� &GPUWU� %WTGCW�
UVCTVGF� EQNNGEVKPI�FCVC� KP�$RTKN� HQNNQYKPI�VJG
QPUGV�QH�VJG�RCPFGOKE�

'CVC� EQNNGEVKQP� GHHQTVU� D[� UGXGTCN� HGFGTCN
CIGPEKGU� CPF� FGRCTVOGPVU� JCXG� DGGP
JKPFGTGF�D[�VJG�RCPFGOKE��TCKUKPI�SWGUVKQPU
CU� VQ� VJG� CEEWTCE[� QH� FCVC� EQNNGEVKQP
CHHGEVKPI� XCTKQWU� IQXGTPOGPV� KPFKEGU� CPF
GEQPQOKE�ICWIGU�

5QWTEGU��)GFGTCN�4GUGTXG��*$1��7525��/QQF[ÆU��)KVEJ��7�5��&GPUWU�%WTGCW
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4CVGU�4QUG�5NKIJVN[�áP�$WIWUV�Ã�)KZGF�áPEQOG�7RFCVG

4CVGU� TQUG� UNKIJVN[� KP�OKF�$WIWUV�� HQNNQYKPI�C�YGCMGT� VJCP�GZRGEVGF�CWEVKQP� HQT�7�5�� IQXGTPOGPV�DQPFU�
6JG�[KGNF�QP�VJG����[GCT�VTGCUWT[�TQUG�HTQO������KP�GCTN[�$WIWUV�VQ������KP�OKF�$WIWUV��TGRTGUGPVKPI�PGCTN[
C� ���� LWOR� YKVJKP� VYQ� YGGMU�� 6JG� TCRKF� TKUG� KP� TCVGU� CNUQ� NKHVGF� OQTVICIG� TCVGU� CPF�QVJGT�EQPUWOGT
NGPFKPI�TCVGU��YJKEJ�JCF�CNTGCF[�HCNNGP�UWDUVCPVKCNN[�UKPEG�NCVG�/CTEJ��

6JG� )GFGTCN�4GUGTXG� EQOOWPKECVGF�CP�GZVGPFGF�RGTKQF�QH�PGCT� \GTQ� UJQTV�VGTO� TCVGU�QXGT�VJG�PGZV�HKXG
[GCTU� CU� KV� GZRGEVU� KPHNCVKQP� VQ� DG�OKNF�� 6JG� CPPQWPEGOGPV� UGPV� NQPIGT� VGTO� DQPF� [KGNFU� JKIJGT�XGTUWU
UJQTVGT�VGTO�DQPF�OCVWTKVKGU�

1XGT����VTKNNKQP�QH�OQTVICIG�DQPFU�JCXG�DGGP�RWTEJCUGF�D[�VJG�)GFGTCN�4GUGTXG�UKPEG�/CTEJ�QH�VJKU�[GCT�
6JG�CODKVKQWU�DW[KPI�URTGG�KU�OGCPV�VQ�JGNR�UWUVCKP�VJG�JQWUKPI�OCTMGV�CU�LQDU�CPF�KPEQOGU�JCXG�HCNVGTGF
FWTKPI�VJG�RCPFGOKE��.QYGT�OQTVICIG�TCVGU�CTG�GZRGEVGF�VQ�TGOCKP�KP�RNCEG�GPEQWTCIKPI�JQOGQYPGTU�VQ
TGHKPCPEG�CPF�DW[GTU�VQ�RWTEJCUG���5QWTEGU��)GFGTCN�4GUGTXG��7�5��6TGCUWT[�

(SWKV[�/CTMGVU�'TKXGP�+KIJGT�áP�$WIWUV�Ã�'QOGUVKE�/CTMGV�1XGTXKGY

6JG�TGEQXGT[�QH�7�5��UVQEMU� HTQO�VJG�FGRVJU�QH� VJG�OCTMGV� VWTOQKN� KP�/CTEJ��YJGP�VJG�RCPFGOKE�DGECOG
QHHKEKCN�� JCU� DGGP� WPRTGEGFGPVGF�� (SWKV[� XCNWGU� TGVWTPGF� VQ� YJGTG� VJG[� YGTG� DGHQTG� VJG�RCPFGOKE�KP
$WIWUV��6JG�TGDQWPF�KP�GSWKV[�KPFKEGU�JCU�DGGP�QPG�QH�VJG�UVTQPIGUV�KP�PGCTN[����[GCTU��RTQRGNNKPI�KPFKEGU
VQ�PGY�JKIJU�VJKU�RCUV�OQPVJ�

6GEJPQNQI[� UVQEMU� EQPVKPWGF� VQ� NGCF� QVJGT� UGEVQTU�� YKVJ� VJG� YKFGUV� ICR� KP� RGTHQTOCPEG� KP� ���[GCTU�
5WDUVCPVKCN�OQPGVCT[� CPF� HKUECN� UVKOWNWU� QXGT� VJG� RCUV� HKXG�OQPVJU� JGNRGF� GNGXCVG� UVQEMU�KP�CFFKVKQP�VQ
DGVVGT�VJCP�GZRGEVGF�GCTPKPIU�HQT�XCTKQWU�UGEVQTU�CPF�KPFWUVTKGU��5QOG�CPCN[UVU�DGNKGXG�VJCV�KV�JCU�DGEQOG
C�RQNKE[�FTKXGP�OCTMGV��TCVJGT�VJCP�GEQPQOKE�FTKXGP��OGCPKPI�VJCV�KPVGTGUV�TCVG�RQNKE[�CPF�VCZ�RQNKEKGU�CTG
DGEQOKPI�OQTG�EQPUGSWGPVKCN���5QWTEGU��%NQQODGTI��4GWVGTU�

2CPFGOKE�'TKXGP�5RGPFKPI�/C[�0QV�%G�&QPUKUVGPV�Ã�2CPFGOKE�(HHGEVU

5RGPFKPI� UQCTGF� KP� ,WN[� VQ� C� TGEQTF� ������ TGRQTVGF� D[� VJG� &QOOGTEG� 'GRCTVOGPV�� CEEQORCPKGF�D[�CP
KPETGCUG�KP�RGTUQPCN�KPEQOG�YJKEJ�TQUG�������KP�$RTKN�

/CP[� CPCN[UVU� CPF� GEQPQOKUVU
DGNKGXG�VJCV�URGPFKPI�COQPI�7�5�
EQPUWOGTU�HQNNQYKPI�VJG�QPUGV�QH
VJG� UVKOWNWU� RC[OGPVU� OC[� DG
OKUNGCFKPI�� YKVJ� CP[� KPETGCUG� KP
URGPFKPI� OGTGN[� VGORQTCT[�� CU
VJG� DGPGHKVU� QH� VJG� RC[OGPVU
HCFG�� áPEQOG� HKIWTGU�OC[�CNUQ�DG
UMGYGF� CU� UVKOWNWU� RC[OGPVU
CPF� IGPGTQWU� WPGORNQ[OGPV
DGPGHKVU�JCXG�CTVKHKEKCNN[�KPETGCUGF
KPEQOGU� HQT� UQOG� NQYGT� KPEQOG
HCOKNKGU�

5QWTEG��7�5��&QOOGTEG�'GRCTVOGPV
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.GUU�&JQKEGU�$TG�+GTG�6Q�5VC[�Ã�&QPUWOGT�%GJCXKQT

áP� TGURQPUG� VQ� VJG� &18á'���� RCPFGOKE�� $OGTKECP� EQPUWOGT� EJQKEGU� JCXG� EJCPIGF� KP� VJG� TGCNO�QH�FKGV�
HQQF�RTGRCTCVKQP��CPF� NKHGUV[NG�JCDKVU��6JG�VTCPUKVKQP� KPVQ�CV�JQOG�EQQMKPI�CU�C�OGCPU�QH�HKPCPEKCN�UCXKPI
CPF�TKUM�TGFWEVKQP�JCU�GZRCPFGF�VJTQWIJ�$OGTKECP�UQEKGV[�CPF� KU�RTQLGEVGF�VQ�NGCXG�DQVJ�UJQTV�VGTO�CPF
NQPI�VGTO�GHHGEVU�QP�EQPUWOGT�EJQKEGU�

áP�CFFKVKQP�VQ�EQPUWOGT�KORCEV��TGVCKNGTU�CTG�CNUQ�GZRGTKGPEKPI�FTCUVKE�EJCPIGU�KP�HQQF�EJQKEGU�CU�C�TGUWNV
QH� VJG�RCPFGOKE�� ITQEGT[� UVQTGU�JCXG�DGIWP� VQ� TGFWEG� HQQF�QRVKQPU�YJKNG� NCTIG� EQTRQTCVG� TGVCKNGTU�JCXG
CNUQ� VTCPUKVKQPGF� KPVQ� NKOKVGF�QHHGTKPIU��&QPUWOGT� EJQKEG� TGFWEVKQPU�D[�$OGTKECP� TGVCKNGTU�JCXG�TGUWNVGF
HTQO�UVTGUUGF�UWRRN[�EJCKPU�CPF�OCTMGV�RTGHGTGPEGU�NGCPKPI�VQYCTFU�HCOKNKCT�DTCPFU�

6JG� UJQTV�VGTO� GHHGEVU� QH� VJG� RCPFGOKE� QP�EQPUWOGT
EJQKEGU� CETQUU� KPFWUVTKGU� CTG� RTQLGEVGF� VQ� UJKHV� NQPI�
VGTO� CU� UQOG� EQORCPKGU� RNCP� VQ� EQOOKV� VQ� HGYGT
EJQKEGU� RQUV� RCPFGOKE�� � 4GUVCWTCPVU� JCXG� DGIWP
TGFWEKPI� OGPW� QRVKQPU� KP� QTFGT� VQ� OKVKICVG�GZVGPUKXG
NCDQT�QT� UWRRN[� EQUVU� VJCV�YQWNF�QHVGP�DG�PGGFGF� KP�C
ITQYKPI� CPF� GZRCPFKPI� HQQF� KPFWUVT[�� 6JG�CWVQOQVKXG
KPFWUVT[� KU�CNUQ�HGGNKPI�VJG�GHHGEVU�QH�VJG�RCPFGOKE�CPF
OCP[�CWVQOCMGTU�JCXG�DGIWP�VJG�VTCPUKVKQP�VQ�NKOKVGF
UWRRN[�CPF�XCTKGV[�KP�JQRGU�VQ�UCNXCIG�GZVTCPGQWU�EQUVU
YKVJKP�VJG�UWRRN[�EJCKP�CPF�FGETGCUGF�UCNGU��

7PEGTVCKPV[� TGICTFKPI� VJG� NQPI�VGTO� GHHGEVU� QH
EQPUWOGT�EJQKEGU�TGOCKPU��VJQWIJ�UQOG�TGVCKNGTU�JCXG
CRRTQCEJGF�VJG�VTCPUKVKQP�YKVJ�RGTOCPGPEG�CPF�XQKEGF
NKOKVGF�FGUKTGU�VQ�TGVWTP�VQ�DTQCFGPGF�RTQFWEV�EJQKEGU�
6JG� KOOGFKCE[�CPF�UKORNKEKV[�ETGCVGF�D[�HGYGT�EJQKEGU
HQT�DQVJ�VJG�TGVCKNGTU�CPF�EQPUWOGTU� NGPFU�VJG�FGDCVG�VQYCTFU�VJG�RGTOCPGPEG�QT�VGORQTCT[�KPEGPVKXGU
DGJKPF� TGVCKNGTUÆ� EQPUWOGT� EJQKEG� TGFWEVKQPU� NQPI� VGTO���5QWTEGU�� 7�5�� 'GRCTVOGPV� QH� $ITKEWNVWTG�
(EQPQOKE�4GUGCTEJ�5GTXKEG�

&18á'�áU�/CMKPI�áV�'KHHKEWNV�)QT�6JG�á45�6Q�$WFKV�	�&QNNGEV�6CZGU�1YGF�Ã�)KUECN�2QNKE[

$U�VJG�RCPFGOKE�JCU�VCMGP�C�VQNN�QP�KPEQOG�HQT�KPFKXKFWCN�DWUKPGUUGU��EQORCPKGU��CPF�HCOKNKGU�CETQUU�VJG
EQWPVT[�� KV�JCU�CNUQ�VCMGP�C�VQNN�QP�7�5��IQXGTPOGPV� KPEQOG��6JG� á45�TGNGCUGU�C�FKUENQUWTG�CPPWCNN[�QH�VJG
UQWTEGU�QH�KPEQOG�EQNNGEVGF�HTQO�VCZGU��2CTV�QH�VJG�TGXGPWG�IGPGTCVGF�D[�VJG�á45�KU�VJG�GPHQTEGOGPV�QH�VCZ
EQNNGEVKQPU�RTKOCTKN[�XKC�CWFKVU��6JG�á45�TGRQTV�TGXGCNGF�VJCV�VJG�PWODGT�QH�CWFKVU�KP������YCU�COQPI�VJG
NQYGUV�KP�FGECFGU�HQT�KPFKXKFWCN�TGVWTPU��VJG�UKPING�NCTIGUV�UQWTEG�QH�KPEQOG�HQT�VJG�á45�

)GYGT� CWFKVU� OGCPU� NGUU� TGXGPWG� HQT� VJG� 7�5�� IQXGTPOGPV�� YJKEJ� JCU� VJKU� [GCT� CNTGCF[� KUUWGF� QXGT���
VTKNNKQP�KP�FGDV�UKPEG�/CTEJ�QH�VJKU�[GCT��6JG�á45�EQNNGEVGF�TQWIJ[�����DKNNKQP�KP������HTQO�CWFKVU��XGTUWU����
DKNNKQP�VJCV�YCU�EQNNGEVGF�KP������

6JKU�[GCT�JCU�DGEQOG�VJCV�OWEJ�OQTG�EJCNNGPIKPI��CU�á45�GORNQ[GGU�CPF�CIGPVU�JCXG�DGGP�TGOQXGF�HTQO
VJG�HKGNF�FWG�VQ�RCPFGOKE�TGUVTKEVKQPU��6JG� KPCDKNKV[� VQ�RGTHQTO�HCEG�VQ�HCEG�CWFKVU�JCU�OCFG�KV�VJCV�OQTG
FKHHKEWNV� HQT� VJG� á45�VQ�EQNNGEV�QP�VCZGU�QYGF����5QWTEGU�� á45�$PPWCN�'KUENQUWTG�4GRQTV�� á45�'CVC�%QQM�����
4GNGCUG�

 

E-commerce grew more in two 
months during the pandemic 

than during the last two years. 
Nearly half the population 

bought something online so far 
during the pandemic, and many 

intend to shop online more 
often and from more product 

categories.
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9KPFUQT�&CRKVCN�/CPCIGOGPV��..&�KU�TGIKUVGTGF�CU�CP�KPXGUVOGPV�CFXKUGT�YKVJ�VJG�5(&��9KPFUQT�&CRKVCN�/CPCIGOGPV��..&�QPN[�VTCPUCEVU�DWUKPGUU�KP�UVCVGU�YJGTG�KV�KU�RTQRGTN[
TGIKUVGTGF��QT�KU�GZENWFGF�QT�GZGORVGF�HTQO�TGIKUVTCVKQP�TGSWKTGOGPVU��6JKU�TGRQTV�KU�C�RWDNKECVKQP�QH�1PG%NWG9KPFQY��áPHQTOCVKQP�RTGUGPVGF�KU�DGNKGXGF�VQ�DG�HCEVWCN�CPF�WR�
VQFCVG��DWV�YG�FQ�PQV�IWCTCPVGG�KVU�CEEWTCE[�CPF�KV�UJQWNF�PQV�DG�TGICTFGF�CU�C�EQORNGVG�CPCN[UKU�QH�VJG�UWDLGEVU�FKUEWUUGF��$NN�GZRTGUUKQPU�QH�QRKPKQP�TGHNGEV�VJG�LWFIOGPV�QH�VJG
CWVJQT�CU�QH�VJG�FCVG�QH�RWDNKECVKQP�CPF�CTG�UWDLGEV�VQ�EJCPIG��áPHQTOCVKQP�EQPVCKPGF�JGTGKP�KU�NKOKVGF�VQ�VJG�FKUUGOKPCVKQP�QH�IGPGTCN�KPHQTOCVKQP��$�RTQHGUUKQPCN�CFXKUGT�UJQWNF
DG�EQPUWNVGF�DGHQTG�KORNGOGPVKPI�CP[�QH�VJG�UVTCVGIKGU��áPHQTOCVKQP�KU�PQV�CP�QHHGT�VQ�DW[�QT�UGNN��QT�C�UQNKEKVCVKQP�QH�CP[�QHHGT�VQ�DW[�QT�UGNN�VJG�UGEWTKVKGU�OGPVKQPGF�JGTGKP��2CUV
RGTHQTOCPEG�OC[�PQV�DG�KPFKECVKXG�QH�HWVWTG�TGUWNVU��$NN�KPXGUVOGPV�UVTCVGIKGU�JCXG�VJG�RQVGPVKCN�HQT�RTQHKV�QT�NQUU��+KUVQTKECN�RGTHQTOCPEG�TGUWNVU�HQT�KPXGUVOGPV�KPFGZGU�CPF�QT
ECVGIQTKGU�IGPGTCNN[�FQ�PQV�TGHNGEV�VJG�FGFWEVKQP�QH�VTCPUCEVKQP�CPF�QT�EWUVQFKCN�EJCTIGU�QT�VJG�FGFWEVKQP�QH�CP�KPXGUVOGPV�OIOV��HGG��FGETGCUKPI�JKUVQTKECN�RGTHQTOCPEG�TGUWNVU�
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*QXGTPOGPV�'CVC�&QNNGEVKQP�+KPFGTGF�%[�6JG�2CPFGOKE�Ã�(EQPQOKE�'[PCOKEU

$OQPI� VJG� OCP[� FKUTWRVKQPU� ECWUGF� D[� VJG� RCPFGOKE�� IQXGTPOGPV� FCVC� EQNNGEVKQP� JCU�DGGP�JKPFGTGF
EQPUKFGTCDN[�� 8CTKQWU� CIGPEKGU� CPF� FGRCTVOGPVU� QH� VJG� HGFGTCN� IQXGTPOGPV� JCXG� TGNKGF� QP�RGTUQPCN
EQNNGEVKQP�QH�FCVC�HQT�FGECFGU�CU�C�TGNKCDNG�CPF�XCNKFCVGF�RTQEGUU�QH�ICVJGTKPI�FCVC�

0WOGTQWU�GEQPQOKE� KPFKECVQTU�CPF� KPFKEGU�CTG�XKVCN� HQT�GEQPQOKUVU�CPF�IQXGTPOGPV�QHHKEKCNU� VQ�FGEKRJGT
YJCV� VJG�GEQPQOKE� EQPFKVKQP�QH� VJG� EQWPVT[�OKIJV�DG�� 6JG�RCPFGOKE�JCU�PQY� TCKUGF� VJG�SWGUVKQP�CU�VQ
YJGVJGT�FCVC�EQNNGEVKQP�JCU�DGGP�HNCYGF�CPF�KH�EGTVCKP�IQXGTPOGPV�RTQXKFGF�TGRQTVU�CTG�VTWN[�CEEWTCVG��

0CVWTCN�FKUCUVGTU� UWEJ�CU�JWTTKECPGU�CPF� HKTGU�JCXG�CHHGEVGF�FCVC� EQNNGEVKQP�GHHQTVU� KP� VJG�RCUV�CU�HCEG�VQ
HCEG�UWTXG[U�JCXG�DGGP�FGNC[GF� KH�PQV� NKOKVGF� KP�UEQRG��6JG�UKIPKHKECPEG�QH� VJG�EWTTGPV�RCPFGOKE�VJQWIJ�
JCU�ETGCVGF�FCVC�EQNNGEVKQP�EJCNNGPIGU�VJCV�JCXG�PGXGT�QEEWTTGF�DGHQTG�

6JG� %WTGCW� QH� .CDQT� 5VCVKUVKEU� JCU
CEENKOCVGF� VQ� VJG� PGY�GPXKTQPOGPV
D[� KPUVKVWVKPI� UWTXG[U� D[� VGNGRJQPG
CPF� D[� GZCOKPKPI� RWDNKEN[�CXCKNCDNG
FCVC�� áPHNCVKQP� JCU� DGGP� FKHHKEWNV� VQ
ICWIG�� CU� TCPFQO� RTKEG� URKMGU�QXGT
VJG� RCUV� HGY� OQPVJU� JCXG� OKUNGF
GEQPQOKUV� CPF� VJG� )GFGTCN�4GUGTXG�
6JG� &QPUWOGT� 2TKEG� áPFGZ� �&2á��PQV
QPN[�KU�VJG�NGCFKPI�KPFKECVQT�HQT�KPHNCVKQP��DWV�KV�KU�CNUQ�WUGF�VQ�OQFKH[�CPF�GUVCDNKUJ�VCZ�TCVGU��5QEKCN�5GEWTKV[
DGPGHKVU��RQXGTV[�VJTGUJQNFU��CPF�GNKIKDKNKV[�TGSWKTGOGPVU�HQT�HQQF�UVCORU����5QWTEGU��%.5��7�5��&GPUWU��'GRV
QH�.CDQT��)GFGTCN�4GUGTXG�

áPHNCVKQP�(XGP�+KIJGT�)QT�6JQUG�1XGT����Ã�4GVKTGOGPV�2NCPPKPI

'CVC�EQORKNGF�D[�VJG�IQXGTPOGPV�XKC�VJG�%WTGCW�QH�.CDQT�5VCVKUVKEU
�%.5��OCKPVCKPU�C�UGRCTCVG�VCNN[�QH� KPHNCVKQP�HQT�RGQRNG�QXGT�����6JG
TCTGN[� JGCTF� QH� KPFGZ�� MPQYP� CU� VJG� &2á�(�� KU� C� XCTKCVKQP� QH� VJG
VTCFKVKQPCNN[� TGEQIPK\GF� &2á� �&QPUWOGT� 2TKEG� áPFGZ��� DWV� YKVJ� CP
GORJCUKU�QP�IQQFU�CPF�UGTXKEGU�OQUVN[�WUGF�D[��VJQUG�QXGT����[GCTU
QH�CIG��6JKU�RCUV�OQPVJ�� VJG�TGEGPV�TGNGCUG�QH� VJG�&2á�(�CPF�VJG�&2á
TGXGNGF�CP� KPHNCVKQP� TCVG�QH� ����� HQT� VJG�&2á�(� XGTUWU�C���� TCVG�HQT
VJG�VTCFKVKQPCN�&2á�QXGT�VJG�RCUV�[GCT�

6JG�OQFKHKGF� KPFGZ�JCU�CEVWCNN[�DGGP� KPETGCUKPI�CV�C� HCUVGT�RCEG�QH
KPHNCVKQP� QXGT� VJG� RCUV� FGECFG� XGTUWU� VJG� &2á�� 6JG� &2á�(� CUUKIPU�C
NCTIGT� YGKIJV� VQ� UGPKQT� TGNCVGF� GZRGPUGU� UWEJ� CU� OGFKECN� UGTXKEGU
CPF� JQWUKPI�� 6JG� KPFGZ� YCU� HKTUV� ETGCVGF� KP� ����� YJGP�&QPITGUU
FKTGEVGF� VJG� %.5� VQ� JGNR� KFGPVKH[� KPHNCVKQPCT[� RTGUUWTGU� COQPI
UGPKQTU��6JG�KPFGZ�TGRTGUGPVU�TQWIJN[�����QH�CNN�7�5��EQPUWOGTU�

5QWTEG��%WTGCW�QH�.CDQT�5VCVKUVKEU

Based on life 
expectancy tables, 
someone retiring 

today at age 65 could 
expect to live another 

20 years or so.


