


With thousands of mutual funds, exchange traded 
funds, stocks, and fixed-income holdings to choose 
from, deciding what to invest in, as well as finding the 
right balance can be very difficult.  Selecting the proper 
investments is always important, but matching those 
investments with your current stage in life is crucial.

provide the allocation, diversification, and discipline 
so important in reaching your long-term goals and 
objectives.  Each portfolio is actively managed, focusing 
on proper sector weightings across many investment 
classes.  Rebalancing and making tactical changes 
when the economy and markets dictate can provide the 
foundation for a successful investment portfolio.  
Plan  Forward Tactical Portfolios employ 
Strategic Asset Allocation as well as Tactical Sector 
Diversification to bring an active management approach 
to passive investment holdings.

Strategic Asset Allocation:   
The long-term fixed allocation to growth and 
fixed income is based on your goals and tolerance 
for risk.  This allocation should not change just 
because the market moves up and down.  It 
should only change when your personal 
circumstances change.

Tactical Sector Diversification:  
Making periodic adjustments to the 
underlying sectors of your Strategic Asset 
Allocation occurs in response to 
economic and market conditions.  
Actively rebalancing and properly 
weighting sectors provides the 
necessary diversification crucial for a 
disciplined portfolio.



“Far more money has been lost by investors 
preparing for corrections, or trying to 
anticipate corrections, than has been lost 
in corrections themselves.” 
( Peter Lynch ) 

Trying to time the market can be a costly and inexact 
exercise.  Staying true to your Strategic Asset Allocation and actively 
managing your Tactical Sector Diversification eliminates the “guessing 
game” and instead focuses on the importance of your long-term goals  
and objectives. 

Market Returns  
S&P 500 Index from 12/31/1992 - 12/31/2012

Source: Legg Mason. These charts and references are for illustrative purposes only and do not represent an actual 
investment or the performance of any specific investment. Past performance is no guarantee of future returns.

Hypothetical $10,000 Investment: 
S&P 500 Index from 12/31/1992 - 12/31/2012



INDIVIDUAL BOND PORTFOLIO
For clients seeking a conservative approach to fixed-income investing, our individual 
bond portfolios seek to generate a return higher than you would expect from money 
markets, CDs and treasuries. Whether utilizing taxable corporate bonds or tax-free 
municipal bonds, our yield-curve management approach focuses on the duration of the 
portfolio.  We do this in order to take advantage of current economic conditions and 
interest rate cycles. Also, understanding the bond market is a negotiated market, our 
ability to access institutional pricing is a benefit that most individual retail investors do 
not have access to.

Our goal is that you receive the best possible trade execution and portfolio construction. 
We utilize multiple dealers in an effort to get the best possible pricing for our clients.  A 
better price on a bond means a better yield for our client.

•  Credit Quality:  Individual fixed income positions will generally be 
investment grade quality or higher.

•  Active Management:  Based on interest rate outlook, call protection, and 
credit research.

• Duration:  Decided by economic outlook and client needs.

•  Excess Funds:  May be temporarily invested in investment grade short-term 
fixed income ETFs or money market instruments.

•  Institutional Purchasing:  Having access to bond dealers and their 
inventories allow the investor to avoid unnecessary “layers” of fees. Also, 
buying in bulk can help improve pricing.

•  Multi-Dealer Search:  Using multiple dealers can create competition and  
help improve pricing.

•  Fee Only:  Windsor is a fee-only advisor.  We do not hold inventory, nor do 
we “mark-up” bonds.  Our only fee is our management fee.
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FLEXIBLE INCOME
The Plan  Forward flexible 
Income Portfolio’s two main objectives 
are income and long-term growth through 
total return. This income-focused strategy 
tactically weights various sectors of the 
fixed income market. These weightings 
provide broad diversification and is 
anchored by a core bond duration strategy 
structured to take advantage of longer-
term interest rate cycles.  A portion of the 
portfolio is invested in more aggressive 
income producing investments in an 
attempt to maximize income while trying 
to control the amount of volatility in the 
portfolio.  

ENhANCED INCOME
The Plan  Forward enhanced 
Income Portfolio’s main focus is 
to generate income.  This variation of 
the Flexible Income Portfolio lowers 
the core bond allocation and places 
additional weighting to higher yielding 
asset classes.  Maintaining diversification 
and periodically rebalancing are steps 
that are taken to mitigate the increased 
volatility that one should expect from a 
higher yielding portfolio.  For investors 
who are willing to accept a higher degree 
of volatility in return for a higher level of 
income, the Tactical Enhanced Income 
Portfolio may be a suitable choice.
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EQUITIES
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TACTICAL 25
For those concerned about “staying wealthy” vs. “becoming wealthy,” the  
Plan  Forward Tactical 25 Portfolio focuses mostly on reinvestment of interest 
and dividends while allocating a lesser percentage to capital growth.  If maintaining your 
wealth is a higher priority than accumulating wealth, the Tactical 25 is a prudent choice.  
This conservative strategy exposes investors to a mild degree of volatility and principal risk.  
The broad diversification and larger allocation to fixed income provides the ever important 
“sleep tolerance” needed for many investors. For those needing income, this portfolio may 
provide sufficient cash flow due its large allocation to income producing holdings.

TACTICAL 50 (shown below)
The Plan  Forward Tactical 50 Portfolio is evenly divided between investments 
for capital growth and for total return.  Finding that right balance between risk and reward 
is paramount for a healthy portfolio.  If the market moves sideways or trends lower, having 
income support from dividends and interest is beneficial for capital support.  This balanced 
strategy exposes investors to a modest level of volatility and a moderate level of principal 
risk.  Balance is the key to many things in life; your investment portfolio is no exception.

TACTICAL 75
Accumulating enough retirement savings to provide the “freedom of choice” we all hope for 
later in life is a difficult and daunting task.  Deciding how to properly invest your  
hard-earned savings can be an even more difficult task.  The Plan  Forward 
Tactical 75 Portfolio focuses on long-term capital growth.  Still maintaining a percentage 
in fixed income will allow for cash-flow support during periods where the equity markets 
are static.  With a limited allocation to fixed income, this portfolio exposes investors to a 
proportionately higher level of volatility and risk.  Remember, risk is only worth taking 
when accompanied by a well thought out plan. 

6%

All charts in this brochure are provided for illustrative purposes only and may not reflect current portfolio 
allocations.  They also may not include some sector and asset class groups that may be in use now, or in the 

future.  Asset allocation and diversification does not guarantee a profit.



ETF GROWTh PORTFOLIO
Trying to sustain and preserve the value of your dollar by outrunning inflation is critical 
for any long-term investment plan.  The ETF GrowTh PortFolio is generally 
comprised of Exchange Traded Funds and is focused on capital growth.  We believe 
an all-equity portfolio should compliment other assets on your personal balance sheet 
and should not be your sole investment strategy.  This all-equity strategy includes a 
broad range of investment classes and diversified sector weightings.  As with any all-
equity portfolio, there will be a higher degree of volatility and risk.  Staying disciplined, 
rebalancing, and making tactical moves when changes in the market and economy dictate 
can help reduce risk and volatility.  When investing in equities, we believe that time in the 
market is more important than trying to time the market.

BLUE ChIP 20 INDIVIDUAL STOCk PORTFOLIO
The BluE ChiP 20 PortFolio is a large-cap individual stock portfolio comprised 
of approximately twenty well-known companies.  The portfolio’s objective is long-term 
growth based on both dividend yield and the potential for capital appreciation.  Due to 
the contrarian focus of the portfolio, as well as unbalanced weightings, this portfolio 
typically has a dividend yield higher than that of the S&P 500 index.  The BluE ChiP 
20 PortFolio is rebalanced periodically according to the perceived value of each 
individual company’s stock price.  As with any portfolio invested in equities, there is an 
expectation of risk and volatility.

DIVIDEND PLUS INDIVIDUAL STOCk PORTFOLIO
The DiviDEnD Plus PortFolio is designed for long-term total return.  One of 
several criteria in the selection process is the stock must have a current yield at least equal 
to or greater than the S&P 500.  Also, the company must not have reduced its regular 
dividend in the last five years at the time the stock enters the portfolio.  The DiviDEnD 
Plus PortFolio is multi-cap oriented and attempts to mimic the structure of the 
S&P’s Capital IQ Total Return Portfolio.  S&P’s Stock Appreciation Ranking System and 
Fair Value Ranking System are incorporated into their analysis.  As with any portfolio 
invested in equities, there is an expectation of risk and volatility. 

An investment in common stocks should be made with an understanding of the various risks involved.  
Stocks may not be suitable for all investors.  Any investment in stocks could result in a loss.  Past 

performance is no guarantee of future results.

Talk to your Windsor representative to discuss which strategy is 
best suited for your specific objectives and risk tolerances.  

Call 480.515.3514 or 888.494.4440.



Who should consider a Plan  Forward Portfolio?

Each portfolio is designed to meet specific investment goals and objectives, and most importantly, 
your tolerance for risk.  For those looking for an actively managed portfolio with a “rhyme and 
reason” approach to investment diversification, the Plan  Forward Portfolios offer  
a valued solution. 

How do I decide which portfolio is best for my situation?

Goals, objectives, and certainly risk tolerance should all be considered when deciding the proper 
allocation for your investment portfolio.  We’ve found over the years that your portfolio allocation should 
provide you with the “sleep tolerance” that gives you enough comfort to stick with your plan.  Don’t 
hesitate to call us to discuss your specific situation.  The only incentive we have in recommending a 
certain portfolio is that it meets your needs and is appropriate for your current circumstances.

Why is this a better choice than investing in mutual funds?

Many mutual funds target only specific investment classes.  To create the proper allocation and 
diversification that one should have in their investment portfolio, you would normally have to 
select many different mutual funds.  Actively managed mutual funds can also be expensive, with 
fees often over 1%.  The Plan  Forward Tactical Portfolios provide broad allocation, proper 
diversification and most importantly, portfolio choices matching your overall risk tolerance.

Are these market timing portfolios?

We, along with many well-respected investors, feel that trying to guess the direction of the market 
on a short-term basis is futile.  The Plan  Forward Portfolios are fully invested and actively 
managed.  Changes will be made based on fundamental and technical analysis, as well as cycles in 
the market and economy.

What type of investments are utilized in the Plan  Forward Portfolio’s?

The portfolios are generally comprised of Exchange Traded Funds (ETF’s), Closed-End Funds, as 
well as individual stocks and bonds.  Statistics show that individual stocks are generally more volatile 
than the sector they belong to.  Since the Plan  Forward Tactical Portfolios concentrate on 
the proper weighting of numerous categories and sectors, prudent changes to the portfolios can be 
made more efficiently by utilizing ETF’s and Closed-End Funds.

How often will I receive statements and will I be able to view my portfolio online?

The custodian allows 24/7 access to view your account(s) online.  The custodian will also provide 
statements (normally monthly) which can be viewed online or received in paper form. 

Who is Windsor Capital Management, LLC?

Windsor Capital Management, LLC is a fee-only registered investment advisory firm specializing in 
equity, fixed income, and balanced portfolio management.  As a fee-only advisor, our compensation 
is derived solely from our annual advisory fee, based on assets under management.  We do not 
receive commissions for the buying or selling of any security or product.  For more information 
about our firm, or to receive a copy of our most current ADV Part 2A Brochure, please contact us at 
the location listed below.

Do I have input on the individual holdings used in the Plan  Forward Portfolios?

The goals and objectives of each client will determine which portfolio meets their needs and 
matches their risk tolerance.  Proper overall allocation is the priority.  Windsor’s Investment 
Committee selects the individual securities and sets the weighting parameters for each position 
based on many variables.  To ensure all client portfolios match these variables, independent changes 
or customization to portfolios are not allowed.

How do I get started with a Plan  Forward Portfolio?

For more information or to request the necessary paperwork to establish a Plan  Forward 
Portfolio, please email planforward@windcm.com or call 888.494.4440. 

FREQUENTLY ASKED QUESTIONS
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